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Preface

This is the eleventh issue of the quarterly publication, “Window on
Economic Statistics of Qatar”, covering data relating to the fourth quarter
(Q4) 2014.

The main objective of the publication is to provide our users: government,
businesses, students, researchers, and the public at large, the latest
information on the economic performance of the country.

In order to respond to the increasing demand for short term statistics from
a diverse range of users, it was deemed necessary to assemble all the latest
information on the economy, in a single handy document.

This report is a translation into action of two of our strategic goals:

1. To satisfy user needs for quality statistical information in support of
evidence-based policy formulation and to monitor development progress
adhering to best international practices.

2. To raise statistical literacy and promote correct use of statistics in the
country.

We do hope that the content of this report proves useful to a wide range of
users. We depend on the cooperation of our data suppliers and sources to
produce good quality indicators and aggregates. The quality of the official
statistics depends to a great extent on the quality of the information
provided to us. We would like to take this opportunity and extend our
thanks and gratitude to all those who are regularly supplying us with
information.

Dr. Saleh Bin Mohammed Al-Nabit

Minister of Development Planning and Statistics
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Introduction

Official statistics are increasingly being recognized as a strategic tool for
development, and are being widely used by all types of users, in particular,
by policy- decision makers for monitoring purposes as well as for
evidence-based decisions. In order to respond to the growing demand for
data on national accounts, foreign trade and prices, the Economic
Statistics Department (ESD) has, as from October 2012, started the
publication of a new report entitled “ Window on Economic Statistics of
Qatar”. This report will be published on a quarterly basis, with a lag of four
months following the reference quarter.

The main objective of this quarterly publication is to collate in one
document all the latest statistics relating to key economic variables, and
with the help of graphs and charts, to inform all of the most recent
development taking place at the total economy level and at the sectorial
level. Data are presented in a clear and user- friendly way to enable better
interpretation and better understanding.

There is a range of economic indicators that can be used to feel the pulse
of the economy in terms of evolution and growth. Some of the indicators
that are most closely watched and used are:

1. GDP growth rate in volume terms.

2. Price trends as measured by the CPI.
3. Current account balance as % of GDP.
4. Government fiscal balance.
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Layout of Report

The Report contains three parts:

Part 1 contains a Dashboard and tables on selected macro-
economic aggregates and indicators.

Part 2 presents an analysis of the latest statistics published by the
Economic Statistics Department (ESD).

Part 3 contains article(s) on selected themes(s) and topics(s).

Status of Data

In order to balance timeliness and quality, statistics relating to the
latest period are often estimated using some assumptions.
"Preliminary" is used to describe the first released version of a
series, and "Provisional", to describe subsequent versions prior to
the final amendment.

Users should take note of the status of the data which could be either
: “Preliminary”, “Revised ” or “Final".
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Part 1: Dashboard and Main Macro-Economic Indicators
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Table 1:Dashboard*: Qatar Economic Performance Compared With Other Regions, 2012-2014
) el gl gal

Grouping Regional

Qatar
World

Advanced Economies

Emerging Markets and Developing
economies

Emerging and Developing Central and
Eastern Europe

Emerging and Developing Asia
Latin America and the Caribbean
Middle East and North Africa

Sub-Saharan Africa

* Revised

Aall

% Rate Real GDP Growth

2012
6.0

3.2
1.4
51
1.4

6.7
3.1
4.1
4.9

** For Qatar, this is the annual average change in CPI.
Sources: IMF World Economic Outlook, April 2015 and Ministry of Development Planning and

Statistics (MDPS)
N/A not applicable

2013
6.3

3.0
13
4.7
2.8
6.5
2.7
2.2
4.9

2014
6.2

3.6
2.2
4.9
2.4

6.7
2.5
3.2
54

adail) Jare
Inflation Rate (%) **
2012 2013 2014
1.9 3.1 2.8
3.9 3.6 3.5
2.0 1.4 15
6.0 5.8 5.5
5.8 4.1 4.0
4.6 4.5 4.5
5.9 6.8 n/a
10.6 10.5 8.4
9.0 6.3 6.1

o S et claall ¢ s

AaaY! aal gl

Current Account Balance % of

2012
32.6

N.A.
-0.1

1.4
-4.5

0.8
-1.9
13.7
-2.7

GDP
2013
30.7

N.A.
0.4
0.7

-3.9
11

-2.7

10.3

-3.6

2014
25.9

N.A.
0.5
0.8

-3.6
1.2

-2.7
8.7

-3.6

LBy e sanall
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Al

aagial) ClLalaiy)

Aalil) g sl cilbalaBay)

G g o g dalill g 2230 clbalaBy)

L
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S g AU 1S yal
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el aall Cgin Ly il

Axal e *

- llgiaall sl el (g sill sl Jine Jasssia sa kil dally **
(MDPS) sLas ¥l 5 (5 saiill Jashadll 351 35 ¢¥ 10 i) ¢ pallall SLaBYI (3T ¢ (Y goll 2] 5 y3im 2 alemaall

G Y= NA.
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Table 2 : Quarterly Main Macro-Economic Indicators, 2013-2014

Yore oYy Lladl) dpi ) A SLaBY) @l pdiga s ¥ Jgia

(Q4) (&0 @)
2013 2014 .
Details Unit  2014** aa ol) Jaaldil)
Q3* Q4* Ql* Qz* Q3* Q4**

National accounts and Prices et g da g8l el
1 GDP at current prices Mn QR 771,012 185,433 189,858 193,881 189,654 193,080 194,398 G.osk Al Sl JleaY) sl sl
GVA Mining and Quarrying at Lo (sl ¢ Undll Adliadll Al Maa)
2 Cirent prices Mn QR 389,438 99,530 100,274 103,176 96,722 95,263 94,277 G.oosk PRI
GVA Non- Mining at current L aatll e o Uadll Adliaall Al RIPEN
3 i Mn QR 381,575 85,904 89,584 90,705 92,932 97,817 100,121 G&.oosk el el
GDP nominal (Y-0-Y) . S Aaall 2l (g gl ‘54“.\3\ )4:..\“

4 percentage change % 4.2 7.4 6.4 3.9 6.6 4.1 2.4 %
Laa ) sl ilill | |

5 Real GDP (Y-0-Y) growth rate % 6.2 6.8 5.9 6.2 5.7 6.0 67 % asy gl g P fjf"n
Real GVA of Mining and Alaal) dagall aaly aaall }A.d\ Jaza
6 uarrying Sector (Y-0-Y) growth % -1.5 1.4 -1.1 -2.3 -2.2 -2.8 13 % ToE TR S
gte ying ( )9 0 i) g Ul 3
Real GVA of Non-Mining Sectors 0 Aol Jaay Jaball (5 siul) _5A..In Jara
7 (Y-0-Y) growth rate % 11.5 10.8 11.0 12.4 11.3 12.0 10.3 % el e tM‘ & 2l
Algtinal) e Lall )
8  CPI(2007=100) 1176 1146 1155 1164 1176 1186 1189 ’ (:Jf“_ Y ff{,l)
9  CPI (Y-0-Y) Percentage change % 2.8 2.9 2.8 2.6 3.0 3.5 3.0 % Allgindl Jlend (5 il il il
10 PPI (2006=100) 1621 1686 1730 1770 170.5 1632 1380 el Jl’“(":{ ‘f‘i"’:'?s{l)‘
11 PPI (Y-0-Y) Percentage change % -5.3 1.8 1.6 0.0 2.6 -3.3 -20.2 % G_’\:\Al Dl = ‘é,:u.d\ @...ul\ Ll
-0 P ) ol el
12 GDP Deflator (Y-0-Y) % 1.8 0.6 05 22 09  -18 41 % il Ul et g ] el

Percentage change
*Revised ** Preliminary

Numbers may not add to totals due to rounding.

ey
Alg) a6 %% Al ja
Y1 5255 Cany asalaall o (385 Y 6 15 V)
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Table 2 (cont.) : Quarterly Main Macro-Economic Yore oY o)y dbeadl) dpi ) AS)) SLalBY) @) pdige 1 (&21)Y Joaa

Indicators, 2013-2014 (Q4) (&' A &)
. . 2013 2014 i .
Details Unit  2014** 5aa gl Jaldil)
Q3* Q4* Ql* Qz* Q3* Q4** "1
Public Finance (January-December) (e = L) dalad) AdLal)
13  Government Revenue Mn QR N.A. 101,398 145,994 82,167 117,798 46,265 N.A.  Goosk e Sall colal )
14  Government Expenditure Mn QR N.A. 51,721 46,837 91,585 38,785 55,108 N.A.  Goosk esSall By
15 Fiscal Balance Mn QR N.A. 49,677 99,157 -9,418 79,013 -8,843 NA.  Goos Sl ) el
Saall zlll ) ) o) el A
16 Fiscal Balance as % GDP % N.A. 26.8 52.2 -4.9 41.7 -4.6 N.A. % - gl g ‘):l\':;
Balance of Payments cile gdaal) o)) jua
17  Exports of Goods (fob) MnQR 479,446 123,308 120,989 132,499 123,272 119,442 104,233 Guosk («5) alod) &l jabia
18 Imports of Goods (fob) MnQR 113,369 29,201 28,678 28,863 28,334 28,657 27,515 Goosk (s8) alud) )l
Trade Balance of Goods (17- 5 IO
19 g MnQR 366,077 94,107 92,311 103,636 94,938 90,785 76,718 G.osk (YAYY) qootaall o) el
20 %;\fg)”‘ Account Balance MNQR 199,601 52,025 51,233 61,744 53078 46,695 38,084 Goosk ol sl
Al zlall ) Ladl Clad) das
21  CABas % GDP % 25.9 28.1 27.0 31.8 28.0 24.2 19.6 % el gl G st QL‘:‘;
Change in Reserves (negative _ _ : ) ) L. Gldaliiay) 8 sl
22 means Increase ) Mn QR 4,979 12,111 9,706 6,194 6,575 6,550 1,952  Goosk (55 (goms )}
*Revised ** Preliminary Al alE ) % daal e
Numbers may not add to totals due to rounding. fliﬂ\ R e aalaall we (34T Y S8 @GJS{\
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Table 2 (cont.) : Quarterly Main Macro-Economic Yod g oY o )Y dnleadl) duni ol | LB @ whea = (a)Y Jeds
Indicators, 2013-2014 (Q4) = il A S (GO MR

(&N &)
2013 2014 .
Details Unit  2014* 3da gl Jaaldil)
Q3* Q4* Ql* Q2* Q3* Q4**
Financial Indicators Aal) &) i gl
23  Money supply (M1) MnQR 124,256 110,340 105,931 117,653 127,258 119,148 124,256 G.oosk (Vo) 3l = e
24 {1 (Q0Q) percentage % 0.4 4.0 111 8.2 6.4 43 % Vo el sl il
25 o commercialbanks MnQR 586,531 509,404 533,075 547,717 553,798 572,502 586,531 . osk A ) o il cth Naa)
26 jor commercial bank MnQR 552,955 497,800 514,804 550,048 558,245 560,378 552,955 & sk Al &l gl Jan)
Number of companies listed R L . N
2l on Qatar Exchange (QE) No- 43 42 42 43 43 43 43 e ok Aaa ) 5 (A A aall @l Al e
28  Qatar Exchange Index (QEI) 12,286 9,608 10,380 11,640 11,489 13,728 12,286 i da ) phise
-0- a el laadll o) il
29 QOb (QoQ)percentage % 3.6 80 121 13 195  -105 % 28 Sl el el
ge ks
30  Market capitalization MnQR 676,792 524,053 555,606 650,370 632,233 736,070 676,792 doosle  Gsudl b s el agudl 38 sud) dagl
*Revised ** Preliminary Al AlE ) ** aal ja *
mbers may not add to totals due to rounding. ALY a8 oy mvalanall e (385 Y 8 L8 Y
Y-0-Y change over corresponding quarter previous year. L ALl Al (e 3 laliall 3 yially 45 5laa el ) jady s siuall il
Q-0-Q change over previous quarter. ) &L..Jl Juadlly R.'ULL ):‘ﬂ‘ Jl ol Ll ):\s:d\
Sources: Qatar Central Bank (QCB), Quarterly Statistical Bulletin, March 2015 Yoro ujle, Aliadll Cilelaa) 6 5 ¢ (5 S pall i (i paa t jaliadll
Ministry of Development Planning and statistics (MDPS) ;L“Yb d)&f\“ Lahaad) 805
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Table 3 : Annual Main Macro-Economic Indicators 2008-2014

Yodg o Yoo A S SLaiBU dpi ) Ay giaad) <l pdigall 1 ¥ Jgaa

Details Unit 2008 2009 2010 2011* 2012* 2013* 2014*  Baagll Jaaliil)

National accounts and Prices Sl g Aia g8l cilliualy
1 CGJ:’r‘: tD;EE:“C Pl (©D1P) MnQR 419,583 355,986 455445 618,089 692655 739,776 771,012 Goosbe sl YU Jleay) sl i)
2 Net primary income from abroad Mn QR -24,614 -34,262 -47,115 -48,307 -44,134 -41,224 -33,854  (G.u Csla C)Lsil (e A'.51}“)!\ Jaal SHua
3 Gross National Income (GNI) (1+2) MnQR 394,968 321,724 408,330 569,782 648521 698552 737,158 @.s0sde eyl sl Jaall
4 Net current transfers from abroad Mn QR -18,270 -21,247 -41,362 -46,048 -51,170 -55,493 -62,251 @.o sl OB e A lall @B il s

Gross National Disposable Income 5 . P
5 (GNDI) (3+4) Mn QR 376,699 300,477 366,968 523,734 597,351 643,059 674,907 &.00sde CLMS\ @)d\ Jaal) 9;l.,‘\;\
6  Population (mid-year) No. 1,448,479 1,638,626 1,715,098 1,732,717 1,832,903 2,003,700 2,216,180 e el.d\ Caaliia Sl
7  GDP per capita (1/6) 000 QR 290 217 266 357 378 369 348 G S aall Ul e 38l Cuas
8  Final consumption expenditure Mn QR 107,372 124,275 137,335 156,913 177,210 197,134 217,576 @G.o Gsla @L@J\ él@."\uy\ oy
9  Household consumption Mn QR 64,676 68,623 73,646 79,906 87,682 98,874 109,376 @.0 Gsla glibdl Sty
10 Government consumption Mn QR 42,696 55,652 63,689 77,007 89,527 98,260 108,200 (@.u Ggsla ‘;«}Sﬂl Sl
11  Gross Capital Formation (GCF) Mn QR 172,524 152,946 142,449 177,621 194,347 218,057 257,732 &.Csie sl oyl s
12 Gross Domestic Saving(GDS) (1-8) MnQR 312,211 231,711 318,110 461,176 515,445 542,642 553,436 @&.0 Gsle ‘:;LA.&“}“ gia.d\ BESY
13  Gross National Saving (GNS) (5-8) ~ Mn QR 269,327 176,202 229,633 366,821 420,141 445925 457,331 @&.,ose Sla¥! e sl Yl
14 GDP Growth Rate (Real) % 17.7 12.0 16.7 13.0 6.0 6.3 6.2 % UA:\SAM GJIA;YI ‘;‘;«d\ Gﬂ.ﬂ\ 5 Jara
15 Growth rate Mining Sector % 13.2 45 28.9 15.6 13 0.2 -1.5 % il gUadl) gad Jara
16  Growth rate Non-Mining Sector % 21.3 17.6 8.6 10.9 10.0 11.0 11.5 % il ye pUadll gad Jaaa
land 11 0 Sl ) L) Jaza
17 9 % . 5 . . b . e % - N
Investment Rate (GCF as % GDP) b 41.1 43.0 31.3 28.7 28.1 29.5 33.4 b (éu.;}“ . | @'Lﬂ\ J ‘;LA.;}U
18 Saving Rate (GNS as % GDP) % 64.2 49.5 50.4 59.3 60.7 60.3 59.3 % olayl Jara
19 CPI (2007=100) 115.2 109.5 106.9 108.9 111.0 114.4 117.6 gl Jland bl o850

*Revised ** Preliminary

Sources: Qatar Central Bank Quarterly Statistics Bulletin March 2015 and Ministry of Development Planning and Statistics (MDPS).

Al QB ** Gl e *
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Table 3 (cont.) : Annual Main Macro-Economic Indicators 2008-2014

Yorg o Yoo A S Sl dpen ) 4 giad) < pdigall ;1 (21) ¥ S

Details Unit 2008 2009 2010 2011* 2012* 2013* 2014**  baagl Saaldit)

National accounts and Prices Sl g e g8l clilaal)
20 CPl-Inflation rate % 15.2 -4.9 -2.4 1.9 19 3.1 28 % pdaaill Jana — ol o8 )
21 PPI (2006=100) 149.1 99.9 119.0 160.2  170.8 171.2 162.1 g JL’“(“?. ‘5“_ L"Y“?ﬁ f )‘
22 PPI (year-on-year) change % 34.1 -33.0 19.2 34.6 6.6 0.2 -5.3 % il )L.....i L ws.dl gresill
23 GDP deflator (year-on-year) change % 22.9 -24.2 9.6 20.1 5.7 0.5 -1.8 % Hlaa ¥l Asall Gl (faSal (g gind) )
Public Finance (January-December) (Drama — ) Aalad) Adalf
24 Government Revenue MnQR 136,278 142,989 142,774 206,711 251,859 344,058 nla Gooske A Sall bl )
25 Government Expenditure Mn QR 97,422 94,331 120,223 174,961 158,342 204,659 nfa Goosh gAJSAJ\ Ayl
26 Fiscal Balance (24-25) MNQR 38,856 48,658 22,551 31,750 93,517 139,399 nia Sl ) 3aall
Balance of Payments aile gdaall o) jaa
27 | Exports (goods and services) MnQR 257,466 182,034 283,832 443,490 520,069 539,125 528,682 Guosb (L‘L‘\As} clu) Gl yla
28 Imports (goods and services) MnQR 117,779 103,269 108,171 159,405 199,084 214,590 232,976 Goosh (QL@';J él...) Gl
29 = Trade Balance (27-28) MnQR 139,688 78,764 175,661 283555 320,985 321,036 295,706 d. s (YA-YY) ootaall ol juall
30  Current Account balance Mn QR 96,804 23,255 87,184 189730 225681 227,816 199,601 G s ol clual) ¢l ja
31 Overall Balance of Payments Mn QR 1,623 30,258 44,393 58,529 -52,211 32,994 4,979  Goosh Gle sdaall ol jae
Financial Indicators ALl &) pgall
32 Growth rate of Money supply(M1) % 24.9 4.4 28.7 19.8 11.1 16.5 17.3 % il (m je gad Jaa
33 Credits to private sector MnQR 160,218 177,459 190,862 227,525 258,332 293,330 352,967 G.uosk saldll &uam oyl
34 Total Deposits Mn QR 198,050 224,840 277,107 343,777 417,337 514,804 552,955 Gooske cjh}l\ QL‘A‘
35 Securities Market (QE) Index 6,886 6,959 8,682 8779 8359 10,380 12,286 (8 Ay 52) Alall 31590 (3 5ms i3
36 Market capitalization Mn QR 279,038 320,081 450,203 457,352 459,884 555,606 676,792 G.ooske Gl = Aaadl N.u‘)\.\ 438 gull dagall

*Revised ** Preliminary

Sources: Qatar Central Bank Quarterly Statistics Bulletin March 2015 and Ministry of Development Planning and Statistics (MDPS).

Alg) ) * Raal e *

50595 ¢Y 210 e Abeadll leliaay) 3 585 - (538 yall Hhad b jaa 1 jaadll

laa¥ly o paidl et
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Table 4: Overview of Balance of Payments 2009 — 2014

Yorg o Y8 cle gdaadl O s o ddle 05 1 Jeaa

values: Million Q.R kR Jly Gsle 1 Al
Details 2009* 2010* 2011* 2012* 2013* 2014** Jaaldil)

A - Current Account 23,255 86,622 189,730 225,681 227,201 199,601 @)\A,JI Glead) - j
Goods 93,019 196,099 318,567 371,887 383,265 366,077 b\u-“
Exports (F.O.B.) 174,745 272,309 416,577 483,952 497,833 479,446 (ws?) @ioaal)
Imports (F. O.B.) -81,726 -76,210 -98,010 -112,065 -114,568 -113,369 (‘-‘39) &) gl
Services -14,255 -21,000 -34,482 -50,902 -59,347 -70,371 LAPXEN|]
Services (Credit) 7,288 10,961 26,913 36,117 40,675 49,236 (C)ﬁ\.\) Cilaadld
Travel 650 2,124 4,257 10,400 12,581 16,713 A
Transportation 5,765 6,378 14,300 17,004 20,402 23,400 Ju
Others 873 2,459 8,356 8,713 7,693 9,123 @)ii
Services (Debit) -21,543 -31,961 -61,395 -87,019 -100,022 -119,607 (ush) Gilaadl)

Travel -1,752 -1,959 -6,579 -20,560 -24,082 -31,602 S
Transportation -14,195 -20,960 -35,837 -35,991 -37,294 -44,105 Ju
Others -5,596 -9,042 -18,979 -30,468 -38,646 -43,900 @J&i
*Revised daal e *
** Preliminary Ll ol )
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Table 4 (cont.): Overview of Balance of Payments 2009 - 2014

Values: Million Q.R

Yore o ¥ead cle ghaall o) e o dale 30 ; (al)E g

B8 Jhy (rgala 1 Aasll)

Details 2009* 2010* 2011* 2012* 2013* 2014** Saldil)

Income -34,262 -47,115 -48,306 -44,134 -41,224 -33,854 Jaal
Income (Credit) 3,594 8,698 22,445 23,726 23,264 26,923 (i) Jaal
Compensation of employees 44 0 -2 -1 0 1 Cralalad) Ciliay gas
Investment income 3,550 8,698 22,445 23,726 23,264 26,923 Sl Jaa
Income (Debit) -37,856 -55,813 -70,752 -67,860 -64,488 -60,777 (Cnta) JAa
Compensation of employees -326 -380 -475 -473 -513 -511 Olalad) il gadi
Investment income -37,530 -55,433 -70,277 -67,387 -63,975 -60,266 SR Jas

Current Transfers -21,247 -41,362 -46,048 -51,170 -55,493 -62,251 A jlal) e gail)
Credit 7,913 14,651 6,498 7,172 4,064 2,566 il
Debit -29,160 -56,013 -52,546 -58,342 -59,557 -64,817 e
of which workers' remittance -25,827 -29,577 -37,543 -37,430 -40,550 -40,367 Cplalad) 3 ga Lgia
B. Capital & Financial Account 2,197 -38,868 -239,319 -161,612 -198,370 -190,930 gi\-d\g glhubl\ Gleall - @
Capital Account -6,538 -7,489 -13,121 -22,240 -17,403 -20,128 @Lu.n\j\ el
Financial Account 8,735 -31,379 -226,198 -139,372 -180,967 -170,802 el lal)
Direct Investment N/A N/A -33,379 -5,257 -32,257 -20,777 dilaal) laiiad)
Abroad N/A N/A -36,795 -8,673 -29,198 -24,564 B
In Qatar N/A N/A N/A 3,416 3,416 (3,059) ok b
*Revised daal e ¥
** Preliminary Al gl ald ) **
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Table 4 (cont.): Overview of Balance of Payments 2008 - 2013

Values: Million Q.R

Your o YeoA cle gadl Ol e dale 3BT 1 (&) € Jgin

b8 Jhy ¢gala 1 Aasll)

Details 2009* 2010* 2011* 2012* 2013* 2014** Samaldil)
Portfolio Investment N/A N/A -69,263 10,190 -66,649 -72,556 Sy Béla
Assets N/A N/A -62,892 -27,698 -59,828 -60,769 dya\"
Liabilities N/A N/A -6,371 37,888 -6,821 -11,787 ayaﬂ\
Financial Derivatives, net N/A N/A 5,767 -5,615 2,702 1,158 gﬁha ¢ el caiia)
Other Investment N/A N/A -129,323 -138,689 -84,763 -78,627 ‘5J$i & lalid
Assets N/A N/A  -150,471  -134,414 -48,609 93,784 Jgat
Liabilities N/A N/A 21,148 -4,275 -36,154 15,157 ?ydi-“
C. Net Errors & Omissions -3,929 -3,923 -2,622 -5,540 4,163 -3,692 Ua'ﬂ\g el galm -c
D. Overall Balance 30,258 44,393 -52,211 58,529 32,994 4,979 e ghaal) () sae Jas ol Jhg— 3
E. Change in Reserves (Increase -) -30,258 -44,393 52,211 -58,529 -32,994 -4,979 (= Bt M) baaliayy! ‘_,a sadl) -

*Revised
** Preliminary

Jaal e *
g a6 =
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Table 5: Quarterly Balance of Payments, 2013-2014 (Q4) (&0 Jall)Y eV €Y VY Ladl) cle ghaall Gl aa 1 © o

Values: Million Q.R b8 Jhy ¢ gala 1 Aasll)
2013 2014
Details Jualnt)
Q1 Q2+ Q3* Q4 Q1* Q2+ Q3+ Q4
A - Current Account 67,844 56,099 52,025 51,233 61,744 53,078 46,695 38,084 o) Gluwad) - j
Goods 102,950 93,897 94,107 92,311 103,636 94,938 90,785 76,718 ]
Exports (F.O.B.) 131,266 122,270 123,308 120,989 132,499 123,272 119,442 104,233 (<98) <l saal)
Imports ( F. O. B.) -28,316 -28,373 -29,201 -28,678 -28,863 -28,334 -28,657 27,515 () il
Services -14,253 -14,911 -15,244 -14,939 -17,880 -18,079 -18,068 16,344 Glaadl)
Services (Credit) 9,885 9,620 10,356 10,814 12,623 11,826 12,539 12,248 (0i1) classd)
Travel 2,956 2,943 3,279 3,403 4,578 3,800 4,167 4,168 S
Transportation 5,445 4,652 4,791 5,514 5,909 5,704 6,305 5,482 Jai
Others 1,484 2,025 2,287 1,897 2,136 2,322 2,067 2,598 Al
Services (Debit) -24,138 -24,531 -25,600 -25,753 -30,503 -29,905 -30,607 -28,592 (Cna) lasid)
Travel -4,853 -6,219 -6,894 -6,116 -7,925 -7,292 -8,654 -7,731 Sl
Transportation -9,925 -9,229 -9,081 -9,059 -11,452 -11,656 -11,339 -9,658 Jail)
Others -9,360 -9,083 -9,625 -10,578 -11,126 -10,957 -10,614 -11,203 Al
* Revised Analye*
** Preliminary Al HlE ) **
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Table 5(cont.): Quarterly Balance of Payments, 2013-2014 (Q4)

Values: Million Q.R

(&0 Juall) Y ¢ 4 £2Y ) ¥ Ll e ghaall o) jaa 1(&i) 0 dses

B8 Jhy (rgale 1 Aadll)

2013 2014
Details Jaaldil)
Q1* Q2* Q3* Q4 Q1* Q2+ Q3* Q4=

Income -9,505 -8,618 -11,072 -12,029 -8,798 -7,213 -9,918 -7,925 JAu
Income (Credit) 7,548 7,064 4,780 3,872 8,575 8,171 5,070 5,107 (¢9) Jaal

Compensation of employees 0 0 0 0 0 0 0 0 Cplaladl Ciliay g3

Investment income 7,548 7,064 4,780 3,872 8,575 8,171 5,070 5,107 Dlaiiay) Jaa
Income (Debit) -17,053 -15,682 -15,852 -15,901 -17,373 -15,384 -14,988 -13,032 (Cna) Jaal)

Compensation of employees -116 -133 -132 -132 -121 -130 -132 -128 Olalall Ciliay gasi

Investment income -16,937 -15,549 -15,720 -15,769 -17,252 -15,254 -14,856 -12,904 Dl Jao
Current Transfers -11,348 -14,269 -15,766 -14,110 -15,214 -16,568 -16,104 -14,365 ag[)le-“ <D gadil)

Credit 1,194 736 1,024 1,110 692 544 673 657 Ala

Debit -12,542 -15,005 -16,790 -15,220 -15,906 -17,112 -16,777 -15,022 (e
of which workers' remittance -9,194 -10,477 -10,458 -10,421 -9,548 -10,243 -10,457 -10,119 Colalad) i3 s Leia
B: Caphtall & Financial 50065  -62370  -41799 44136  -66401  -44701  -41,083  -3s7ea ‘%L“jl.:.‘z
Capital Account -3,863 -4,126 -4,572 -4,842 -5,317 -5,277 -5,247 -4,287 @W‘ﬂ| ;LHA-“
Financial Account -46,202 -58,244 -37,227 -39,294 -61,084 -39,424 -35,786 -34,507 Al luadl
Direct Investment 669 -12,272 -11,923 -8,731 -5,147 -9,383 -4,699 -1,548 Sl jLaiay)

Abroad -821 -10,552 -10,516 -7,309 -6,426 -10,229 -5,644 -2,265 GJ&‘ b
In Qatar 1,490 -1,720 -1,407 -1,422 1,279 846 945 717 ki =

* Revised REENGV
** Preliminary Al alE ) **
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Table 5(cont.): Quarterly Balance of Payments, 2013-2014

(& Sall)Y o £aY 01 Ll

ale ghaall o) jaa (&) 0 d 92

(Q4)
Values: Million Q.R ok Jby G gala 1 dal)
2013 2014
Details Jaldil)
Ql* QZ* Q3* Q4 Ql* Q2* Q3* Q4**

Portfolio Investment -16,552 -14,194 -15,151 -20,752 -10,624 -15,739 -24,337 -21,856 L) Jadlas
Assets -11,332 -18,480 -15,393 -14,623  -15180  -14,798  -12,783 -18,008 Jsayl
Liabilities -5,220 4,286 242 -6,129 4,556 -941 -11,554 -3,848 o padl
Financial Derivatives, net 2,157 1,371 -605 -221 66 197 471 424 b ¢ Ll i)

Other Investment -32,476 -33,149 -9,548 -9,590 -45,379 -14,499 -7,221 -11,527 s AT @l L
Assets -21,304 -10,061 -17,971 727 -43,248 9,799  -10,051 -30,686 gl
Liabilities 11,172 -23,088 8,423 -10,317 -2,131 -4,700 2,830 19,159 a3l

C. Net Errors & Omissions 1,185 -1,516 1,885 2,608 -1,536 -1,802 889 1,242 Uadlly ) o -

.‘ . - i 2 -3

D. Overall Balance 18,964 -7,787 12,111 9,706 -6,194 6,575 6,550 -1,952 e e {:.f:jé "

i sldaliiay) A padl) - A
= SRR ) REEEnEs -18,964 7,787 -12,111 9,706 6,194 6,575 -6,550 1950 SRRl

(Increase -) (- 3ak3M)

* Revised Aaal je *

* Preliminary il Qi) ¥
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Part 2 : Analysis of the Latest Quarterly Statistics on GDP, Prices and
Foreign Merchandise Trade






Table 6 : Quarterly GDP by Activity at Current Prices,

Sl Bl cuua adll Alaal) Aaal) gl ;g gan

(Q4 2014) Yoy e gl Juall) Ay lad)
Value: Mn Q.R kR Oy G gala el
rmadl) il (o) il
2013 2014 (%) (%)
Economic Activity Percentage Percentage (alai®y) Jalait)
Change Change
Q4 Q3 Q4 Yoy Qo0

Agriculture and Fishing 176 191 192 9.2 0.5 o~ dnagdel )30
Mining and Quarrying 100,274 95,263 94,277 -6.0 -1.0 oalaall 5 aaliall
Manufacturing 18,480 20,158 19,127 35 5.1 Al il de lunall
Electricity and Water 998 1,195 1,112 11.4 -6.9 slall g £y Sl
Construction 9,154 10,774 11,168 22.0 3.7 sliall 5 il
Trade, Restaurants & Hotels 13,104 14,069 14,825 13.1 5.4 @2l 5 acUadlf 3 jlasl)
Transport and Communication 6,286 7,264 7,050 12.2 -2.9 YLyl 5 Jaill
Finance, Insurance, Real Estate & R ol ne el 2 s

Business Services 24,622 26,953 28,571 16.0 6.0 lee ¥ cilaad g il jliall 5 paaldll g JLal)
Government Services 17,933 19,153 19,278 7.5 0.7 Aoa sSall leaaldl
Social Services 1,556 1,689 1,691 8.7 0.2 A Laia ¥l cileasll
Domestic services 733 782 843 15.0 7.9 A yall Sleaall
I(:';rllglnl\;;al Services Indirectly Measured -4.279 -5.208 -4.613 78 11.4 Ll L) larsl)
Import duties 821 798 876 6.7 9.8 S Y] o g
Gross Domestic Product 189,858 193,080 194,398 2.4 0.7 Al Aaal) galdl)
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Table 7 : Quarterly GDP by Activity at Constant 2004 Prices,

(Q4 2014)
Value: Mn Q.R

Economic Activity

Agriculture and Fishing
Mining and Quarrying
Manufacturing

Electricity and Water
Construction

Trade, Restaurants & Hotels

Transport and Communication

Finance, Insurance, Real Estate & Business
Services

Government Services

Social Services

Domestic Services

Financial Services Indirectly Measured (FISIM)

Import duties

Gross Domestic Product

2013

Q4

127
36,340
8,169
678
11,003
8,389
6,089
12,145

10,863
1,093
454
-3,443
861

92,768

2014

Q3

139
36,334
8,870
997
12,368
9,051
6,850
12,821

11,602
1,156
476
-4,035
877

97,506

Q4

139
36,796
8,578
766
12,952
9,459
6,721
13,256

11,499
1,175
512
-3,704
863

99,012

el Bl Gua uall) Alaa) Aaall @il 1V Jgan

b Jly 0 gala daidl)

aadl) i) aadl) i)
(%) (%)
Percentage Percentage (s 3LaiBY) oLl
Change Change
Y-0-Y Q-0-Q

1.3 13 alsall g aalial

5.0 -3.3 b sadll dclual)

12.9 -23.2 elall g £l <)

17.7 4.7 2Ll 5 ag il

12.8 4.5 éd\.\ﬂ‘) (.\QM‘J EJ\éﬂ\

10.4 -1.9 YLty Jaill

9.2 3.4 Jlae Y1 ciland 5 el Hlaall g opaalill 5 JUall

5.9 -0.9 e Sall leadld)

7.6 1.7 e ldiay) cilaadl)

12.8 7.6 Al yiall cleasl)

7.6 8.2 Gl Al cileadl)

0.2 -1.6 NPT W

6.7 15 ey laal) gl




GDP (Q4 2014)

Readers are cautioned to keep the seasonality factor in view when comparing data with
the preceding quarter.

The quarterly GDP at current prices in the Q4, 2014 is estimated at 194.40 Bn
QR. This represents an increase of 2.4% compared to the estimate of Q4, 2013
placed at 189.86 Bn QR. Compared to the previous quarter [Q3, 2014] estimate of
193.08 Bn QR, an increase of 0.7% has been noticed.

The quarterly GDP in Q4, 2014, at constant (2004) prices amounted to 99.01 Bn
QR showing a Y-o-Y growth of 6.7% over the corresponding Q4, 2013 estimated
at 92.77 Bn QR. Compared to the previous quarter [Q3, 2014] estimated at 97.51
Bn QR, there has been a growth of 1.5%.

Mining and Quarrying (including Oil and Gas)

The nominal Gross Value Added (GVA) estimate of this sector in Q4, 2014
has been 94.28 Bn QR, which shows a decline of 6.0% over the estimate of
Q4, 2013, placed at 100.27 Bn QR. Compared to the previous quarter (Q3,
2014) estimate, there has been a decline of 1.0% in the GVA of this sector.

The real GVA of this sector in Q4, 2014 reached 36.80 Bn QR, showing a
growth of 1.3% over the corresponding Q4, 2013 estimated at 36.34 Bn QR.
Compared to the previous quarter (Q3, 2014), a growth of 1.3% has been
seen in this quarter

The reduction in international price levels of crude oil and gas in this quarter
has led to a decline in nominal GVA of this sector.

(TN a3 il (el (g 31 x5
G3ad) Juaa] e Sl 35\ i rranst] ol S M1 o S o1 s

Bylie YoV E A o bl sl @ Beyslebe VA8 €L Apladl Hlaslil Lol el mldl ofpaas el
oo LML Y E Lread Bl iy Bame 3o olle VALAT ZRILI YO & aalpdl anpll S ppadn
Ba> 4ad By ke VAT, A BaILlg (Y. )€ Bad SILIN auyll) Goladl ol Lraslpe coad (JI ol il
Y Ady 5L Sl el sl
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il 150 Uy Bame Gy skede ATYY AL YN Bd aglydl o 1 ol ppdig 65lae YoV E A o0 sl
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Non - Mining and Quarrying Sectors

The nominal GVA estimate of these sectors in the Q4, 2014 reached 100.12
Bn QR, showing an increase of 11.8% over the corresponding Q4, 2013
Estimated at 89.58 Bn QR. Compared to the previous quarter (Q3, 2014),
there has been an increase of 2.4% in the GVA of these sectors.

The real GVA of these sectors in Q4, 2014, totaled to 62.22 Bn QR, which
shows a growth of 10.3% over the GVA [56.43 Bn QR] estimated in the
corresponding quarter Q4, 2013. The Q-0-Q growth of these sectors is 1.7%.

The Y-o0-Y growth in the Q4, 2014 is the result of double digit rise seen mainly
in electricity, construction, trade, hotels, transport & communication, and
domestic services. Rising country’s population in Q4, 2014 is another factor in
contributing such a growth.

Agdaaill pé Aadit Gloliad
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Table 8 : Quarterly Consumer Price Index (CPI), Q4 2014

(2007=100)

Major groups

CPI General Index
Food, beverages & tobacco
Garments and footwear
Rent, fuel and energy
Furniture, textiles and home appliances
Medical care and medical services
Transport and communications
Entertainment, recreation and culture

Miscellaneous goods and services

SosY
Weight

10,000
1,322
582
3,215
822
204
2,047
1,085

723

Yor e a gl Jualll o ladl) dllgiuall jlad ydiga: A Jgan

2013 2014
Q4 Q3 Q4

1155 1186 1189
1386  137.7 1383
1175 1201 1208
91.1 96.6 98.1
1240 1287 1285
1175 1179 1184
1187 1219 1204
1311 1318 1323
1347 1359 1347

il
2014

Change
Y-0-Y

3.0

2.8
7.7
3.6
0.8
15
0.9

0.0

2014
%
Change
Q-0-Q

0.3

0.4

0.6

1.6

0.4
-1.2

0.4
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Quarterly CPI, Q4 2014 ( 2007=100)

The Consumer Price Index (CPI) is a measure that examines the change in the
weighted average of prices of a basket of consumer goods and services such as
food, clothing, rental, transportation, etc. The CPI is produced on a monthly basis.
The quarterly index is obtained as a simple average of the monthly CPls.

The quarterly CPI for the 4th quarter 2014, shows an increase of 0.3% when
compared to the previous quarter and, an increase of 3.0% compared to the
corresponding quarter of 2013.

The 3.0% y-0-y increase is the combined effect of increases of 7.7% in the group
"Rent, fuel and energy"”, 3.6% in "Furniture, textiles and home appliances”, 2.8%
in “Garments and footwear”, 1.5% in "Transport and Communications”, in addition
to increases of varying degrees in the other major groups.

The 0.3% increase over the previous quarter is the net effect of rises in some
groups and falls in others. The group "Rent, fuel and energy" recorded highest
increase of 1.6%, while transport and communications recorded biggest
decrease of 1.2%. The remaining groups showed different changes: Food and
beverages up 0.4%, Garments and footwear up 0.6%, Entertainment, recreation
and culture up 0.4% while Furniture, textiles and home appliances showed a
decrease of 0.2%, Miscellaneous goods and services down 0.9%
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Table 9 : Quarterly Producer Price Index (PPI), Q4 2014

(2006=100)

Economic Activity

Overall Index
Mining
Crude petroleum and Natural gas
Stone, Sand and Clay
Electricity and water
Electrical Energy
Water
Manufacturing
Dairy products
Grain mill and other products
Beverages
Refined Petroleum Products
Basic Chemicals
Cement and other non-metallic products

Basic Metals

Weight

10,000
7,703
7,691

12
190
124

66

2,107

1,198
540
151
201

Yoy e al )l Jualll Ll cpaiiall Jlasd pde 1 4 Jgin

2013 2014
Q4 Q3 Q4
173.0 163.2 138.0
180.2 170.1 141.5
180.3 170.2 141.6
98.9 99.2 99.2
123.1 118.2 118.2
118.3 113.5 111.9
132.0 127.0 130.0
1511 141.7 126.6
119.9 1241 126.8
125.6 126.5 125.8
136.5 132.7 133.8
164.7 149.0 129.1
140.3 138.5 124.3
92.9 94.7 94.6
145.0 142.6 142.2

)
2014
%
Change
Y-0-Y

-20.2
-215
-21.5
0.3
-4.0
5.4
15
-16.2
5.8
0.2
2.0
-21.6
-11.4
1.8
-1.9

il
2014
%
Change

Q-0-Q
-15.4
-16.8
-16.8
0.0
0.0
-1.4
24
-10.7
2.2
-0.6
0.8
-13.4
-10.3
-0.1

-0.3
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Quarterly PPI, Q4 2014 (2006=100)

PPIs can be described as indices designed to measure either the average change
in the price of goods and services as they leave the place of production or as they
enter the production process. As from 2013, the PPI is produced on a monthly
basis. It covers Mining which carries a weight of 77%, Manufacturing, 21% and
Electricity & Water, 2%.

The PPI for Q4 2014 showed a decrease of 15.4 %, when compared with the
previous quarter,Q3 2014 ,and 20.2% , when compared with the corresponding
quarter of 2013.

The decrease of 15.4% in the PPl of Q4 2014 compared to Q3 2014 is mainly
attributable to decreases in Crude oil, and Natural gas, by 16.8%, and
Manufacturing, by 10.7%.

The 20.2% y-o-y decrease, is the net effect of declines in some groups and
increases in others. The groups that recorded the highest decrease were Crude
oil, and Natural gas, by 21.5% , Electricity and water, by 4.0%, Refined petroleum
products by 21.6%, Basic chemicals by 11.4%, Beverages by 2.0% and 1.9% in
Basic metals . Increases were recorded in the Dairy products, 5.8, Cement and
cement products by 1.8%.
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Foreigh Merchandise Trade — Q4, 2014

Data on foreign merchandise trade are compiled following the international
recommendations. For imports, the main source is the Customs Department. Imports
include only goods that have been cleared through Customs. For exports, the direct
survey of exporting companies is the main source. Imports are valued at cost,
insurance, and freight (C.I.F.) and Exports at free on board (F.O.B.). All goods are
classified according to the Unified Customs Tariff Code for the GCC countries (GCC
Tariff), which is an adapted version of the international Harmonized System (HS).
For analysis and international comparison purposes, it is recommended to classify
imports and exports by the Standard International Trade Classification (S..T.C)
which takes account of the nature of the products.
Balance of Foreign Merchandise Trade, Q4 2014

Foreign merchandise trade balance, which represents the difference between total exports

and total imports, showed a surplus of QR 73.5 billion during Q4 2014. a decrease of QR

21.2 billion (22.4%) compared to the corresponding quarter of 2013.

Total Exports, Q4 2014

Total exports (Exports of domestic origin and re-exports) amounted to QR104.2 billion in Q4
2014, i.e. a decreased of QR 16.8 billion (13.8%) compared to Q4 2013. The Q4 2014 Y-0-Y
decline in total exports is due to lower value of exports of petroleum gases and other
gaseous hydrocarbons amounting to QR 67.3 billion (a decline of 10.3%), whilst that of
petroleum oils crude dropped to QR 15.5 billion (31.4% decline) and polymers of ethylene, in
primary forms droped to QR 4.3 billion (1.5% decline) . In Q4 2014, the three top main
countries of destination were Japan, South Korea and India.

Total Imports, Q4 2014
Imports (cleared through the Customs Department) totaled QR30.7 billion in Q4 2014,
representing an increase of 16.9% or QR 4.4 billion compared to Q4 2013. Main increases
occurred in Mineral fuels (37.1%),Manufactured goods classified chiefly by material (26.3%)
and Food and live animals (20.0%) compared to Q4 2013. The three top main countries of
origin were United States Of America, China and Japan.
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Table 10: Total Exports, Imports and Merchandise Trade Balance, Q4 2014

Values: Million Q.R

kB Jby gale 1 dagdll

) i)
2013 2014 2014 2014
Details % % Jalill)
4 3* 4 Change Change
Q Q Q Y-0-Y Q-0-Q
Exports , domestic (F.O.B) 119,294 117,533 102,202 -14.3 -13.0 (uﬁ) Aglaal) &f jaball
Re-Exports (F.O.B) 1,695 1,909 2,031 19.8 6.4 (298) nuaill Bals)
Total Exports (F.0.B) 120,989 119,442 104,233 -13.8 -12.7 (ws8) <istall Maa
Total Imports (C.I.F) 26,281 27,262 30,721 16.9 12.7 (i) la gl (Aaa)
Merchandise Trade Balance 94,708 92,180 73,512 -22.4 -20.3 rdad) gl o) jaall

*Revised
Y-0-Y (Year on Year) change over the corresponding quarter of previous year

Q-0-Q (Quarter on Quarter) change over previous quarter.
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Table 11 : Total Imports by Sections of SITC, Q4 2014

Values (C.I.F): Million Q.R G Oy Ggala ;1 (ine) daddl)
2013 2014 ﬁ,‘r ;Sdl.t:r
SITC Sections % % 2 gall Agal) Ciuiatl) aLodd]
Q4 Q3* Q4 C\?ﬁﬂ\g(e C(g:ac\)rj(g?e
(0) Food and live animals 75 28 59 -21.3 110.7 Aoad) il gaad) g 4389
(1) Beverages and tobacco 2 2 1 -50.0 -50.0 &l g iy g pdial)
(2) Crude materials, inedible, except fuels 413 691 448 8.5 -35.2 cilh g jaall pliiuly JSOU Aallall j& aldl) o gal)
(3) Mineral fuels, lubricants and related materials 105,069 101,765 86,816 -17.4 -14.7 Aglaial) ) gall g aun i) 3 ga g Ateal) 36861
(4) Animal and vegetable oils, fats and waxes 3 1 2 -33.3 100.0 o 3l i dual Ga g sadls i3l ?ﬁ:
(5) Chemicals and related products, n.e.s. 10,067 11,015 10,935 8.6 -0.7 A3Madf )3 3 gall g A gleassli 3 galf
(6) Manufactured goods classified chiefly by material 3,772 4,174 4,127 9.4 -1.1 all Baba s L] ddiaa 4o gita cile glaa
(7) Machinery and transport equipment 1,415 1,619 1,537 8.6 -5.1 Jail) ey clislall g YY)
(8) Miscellaneous manufactured articles 173 147 308 78.0 109.5 s giia Cile giaa
(9) Commodities and transactions not classified elsewhere in SITC - - - o - A page B dliaa Yy A e s AT ddag pibay
Total 120,989 119,442 104,233 -13.8 -12.7 ey
*Revised dxal e QliHf*
Y-0-Y (Year on Year) change over the corresponding quarter of previous year L AL A8l e 8 daliall 3 il A3 jl8a el ) ed (g gl puadl)
Q-0-Q (Quarter on Quarter) change over previous quarter. Gl Jaadlly 45 jlaa aall )l M\ il
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Table 12: Total Exports by Headings of Harmonized System, Q4 2014
Values (F.O.B): Million Q.R.

ok Oy Geale 1 (ud) daddl)

) )
2013 2014 2014 2014
HS items % % Chadal) Al 3 gl
4 3+ 4 Change Change
Q Q Q Y-0-Y Q-0-Q
Petroleum Gases And Other Gaseous Hydrocarbons 75,021 74,431 67,282 -10.3 -9.6 A Al @lig S n g badi @)l
E’Certlrj?jls)um Oils & Oils From Bituminous Minerals 22 665 20,527 15,540 31.4 243 s Ay B diina 2 ga g g dad gy
Petroleum Oils & Oils From Bituminous Minerals o O . W e e Lxe o .
(Other than Crude) 4,410 4,189 4,343 -1.5 3.7 pA L 4l Aina 3 ga (g gl Juanta gy bali gy
Polymers of Ethylene, in primary forms 7,373 6,792 3,986 -45.9 -41.3 Al g¥) LISy ) ol el o
Unwrought Aluminum 2,457 2,763 3,045 23.9 10.2 A& gaia gl
Mineral or Chemical Fertilizers, Nitrogenous 1,870 1,762 2,267 21.2 28.7 Agglass o) duidna 4l Axiia g il odan
Ethers, alcohols and phenols and their halogenated, 40yl o) Adilucal) ) Adadgal) Lguliidia g i gl g Y gaS g il )
sulfonated, nitrated or nitrosated 455 724 643 41.3 -11.2 554kl i
Halogenated Derivatives of Hydrocarbons 386 398 616 59.6 54.8 Adalgall cil g S g pugd) cliidia
Polymers of Vinyl Chloride or other Halogenated . . JITN . .
Olefins, in primary forms 318 566 609 91.5 7.6 AY) ddaleal) GLLLYY o) Sl 3 5618 & yal g
Other 6,034 7,290 5,902 -2.2 -19.0 ) Ay
Total 120,989 119,442 104,233 -13.8 -12.7 ‘_,JLAA\J\
*Revised Axal ya o8 )i

Y-0-Y (Year on Year) change over the corresponding quarter of previous year
Q-0-Q (Quarter on Quarter) change over previous quarter.
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Table 13 : Total Exports by Sections of Standard International Trade Classification, Q4 2014

Values (F.0.B): Million Q.R. o8 Jly gela 1 () At
i) sl
2013 2014 2014 2014 .
SITC Sections % % 3 gal) A gal) Ciiail) aludi
Change Change
4 3% 4
Q Q Q Y-0-Y Q-0-Q
(0) Food and live animals 2,104 2,500 2,525 20.0 1.0 Aal) clil gall g 4,329
(1) Beverages and tobacco 203 207 223 9.9 7.7 &l g iy g pdial)
(2) Crude materials, inedible, except fuels 1,232 1,171 1,399 13.6 19.5 cild g aall plialy JSSU Aallall e alAd) 3 gall
(3) Mineral fuels, lubricants and related materials 248 337 340 37.1 0.9 Aglaiall ) gall g aun i) 3 gag Ateall 38 gl)
(4) Animal and vegetable oils, fats and waxes 87 84 80 -8.0 -4.8 Latall i ga i A Jaal (e £ g0l g Ciga 3l 5 p gaiid)
(5) Chemicals and related products, n.e.s. 2,092 2,366 2,315 10.7 -2.2 A3Madf )3 3 gall g A gleassli 3 galf
(6) Manufactured goods classified chiefly by material 3,814 4,703 4,817 26.3 2.4 il Bala i Luladf ddiias 4o siia cle gluaa
(7) Machinery and transport equipment 13,324 12,311 15,605 17.1 26.8 Jail) ey clislall g YY)
(8) Miscellaneous manufactured articles 2,971 3,328 3,209 8.0 -3.6 Ao gt cle giuan
i(r.(]3)s(|3_|c_lcr:nmodities and transactions not classified elsewhere 206 255 208 1.0 -18.4 Al e b ilaa Yy AlR1s Al aaug iy
Total 26,281 27,262 30,721 16.9 12.7 ‘EALAAY‘
*Revised dxal e ol i
Y-0-Y (Year on Year) change over the corresponding quarter of previous year L AL A8l e 8 daliall 3 il A3 jl8a el ) e (g gl puadl)
Q-0-Q (Quarter on Quarter) change over previous quarter. Gl Jaadly 45 jl8a ail) ) ey JLeadl) padl)
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Values (C.I.F): Million Q.R

Yor e ale cra a1 ol DA Ladal) J g9 aal qusa il lgh) Alaa) 1 Y € Jgaa
Table 14 : Total Imports by Main Country of Origin, Q4 2014

k8 Ul sla 1 () Aasdll

2013 2014 i) )
2014 2014 )
Country of Origin % Léial) aly
Change Change
Q4 Q3* Q4 Y-0-Y Q-0-Q
United States of America 3,097 2,879 3,590 15.9 24.7 ALK HaY) Basdall el Y gl
China 2,614 3,179 3,088 18.1 -2.9 Crmal)
Japan 1,708 1,737 2,261 32.4 30.2 R
United Arab Emirates 1,807 2,142 2,205 22.0 2.9 Sanial) A jal) <l jLa¥
Germany 1,837 1,989 2,124 15.6 6.8 Lilal)
Other 15,218 15,336 17,453 14.7 13.8 allad) J g9 Ay
Total 26,281 27,262 30,721 16.9 12.7 &9.4:.431

Y-0-Y (Year on Year) change over the corresponding quarter of previous year
Q-0-Q (Quarter on Quarter) change over previous quarter.

L) Al e 5 BU 8l A e il ) el (5 i) sl

Gl Juadlly 4yl el 1)y Lol el

40




b A gl Lyl cilplaal) o 338U
Window on Economic Statistics of Qatar

&I ) A ARAN I PY ?M e @l gl Alaa)
Total Imports by Main Country of Origin, Q4
2014
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Table 15: Total Exports by Main Country of Destination, Q4 2014

Values (F.0.B): Million Q.R o8 Jly ela 1 () Al
il )
2013 2014 2014 2014
Country of Destination % % Laial) Ay
4 3* 4 Change Change
E . g Y-0-Y Q-0-Q
Japan 36,484 29,098 24,725 -32.2 -15.0 ol-,ﬂ,,d\
South Korea 21,463 18,959 18,365 -14.4 -3.1 ;\,,u‘g.\al\ LS
India 12,410 15,907 13,433 8.2 -15.6 .L'sg..“
China 9,286 6,955 10,007 7.8 43.9 Q-,HA-“
Singapore 6,299 8,507 5,406 -14.2 -36.5 3 gdlaius
Other 35,047 40,016 32,297 -7.8 -19.3 @J\.ﬂ\ JJ.\ :\,.\L
Total 120,989 119,442 104,233 -13.8 -12.7 &3-46-41\
*Revised dxal e ol i
Y-0-Y (Year on Year) change over the corresponding quarter of previous year L AL ) (e 3 plaliall 5 yially 45 jlaa el ) yady ) sl il
Q-0-Q (Quarter on Quarter) change over previous quarter. Gl Jaadlly 45 jlaa Huall )l M‘ il
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Window on Economic Statistics of Qatar
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Total Exports by Main Country of Destination, Q4
2014
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Part 3: Methodology used for the Rebasing of the National
Accounts aggregates from year 2004 to year 2013.






Methodology used for the Rebasing of the National
Accounts aggregates from year 2004 to year 2013.

1. Introduction:

The National Accounts Section of the Ministry of Development Planning and
Statistics (MDPS), which is responsible for the estimation of annual and
quarterly Gross Domestic Product (GDP), is carrying out a thorough exercise
of benchmarking and rebasing of the national accounts aggregates. The new
base year for the computation of constant price series and for the derivation
of growth rates will be year 2013. GDP constant prices series by activity and
by components of expenditure will be rebased from 2004 to 2013.

The objective of this Article is to apprise users of the forthcoming change in
methodology for the computation of GDP growth rates and to explain the
implications of the change of base year on the overall growth rate.

2. Nominal versus Real GDP

Nominal GDP are GDP data expressed at current prices, that is, at the
average prices of the prevailing year. Changes in nominal GDP, over time,
arise from two effects: (i) Price effect and (ii) Volume effect (quantity and
quality). An important task of national accountants is to separate out, within
the change in value terms, the growth that stems out from a change in
volume from that part which is due to a change in prices.

Real GDP estimates measure changes in the volume of economic activity
while maintaining relative prices constant. Volume measures of GDP are
obtained by calculating GDP for each year at the prices of a particular year
(called base year).
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3. What is estimation at constant prices?

Estimation at constant prices, ideally, is the summation of physical units
weighted by the prices prevailing in the base year. National accounts
aggregates are compiled in monetary value terms, where prices of goods
and services vary at the same time as the physical units. For comparison of
the volume of production over several periods, national accountants resort to
the process of “freezing” of the variation in prices. The sum of the physical
units in the first period, weighted by a given price structure, is compared with
the sum of the physical units in the second period, weighted by the same
price structure.

4. What is rebasing?

Rebasing is the process of replacing the current base structure (year 2004)
with the structure of a more recent base year (year 2013). Rebasing is
needed to introduce structural changes in production, changes in
consumption behavior and investment patterns and to include new products
and remove obsolete ones. Changes in the prices of goods and services
subsequent to the base year result in relative base year price weights
becoming less representative over time. In this respect, the GDP series, at
constant prices, computed using the prices prevailing in 2013, will present a
better measure of the economy. The UN Statistical Commission (UNSC)
recommends that countries rebase every 5 years. This is dependent on the
availability of comprehensive and up to date data.

5. What is benchmarking?

Benchmarking is a process designed to improve the quality of estimation
(e.g. national accounts estimates using production and expenditure
approach),where a large share of the estimates are based on relatively less
comprehensive information. As in the case of Qatar, detailed information
collected through major censuses and surveys, such as the HEIS, are
incorporated in the process of estimation. For GDP components of
expenditure, data on consumption allows a proper balancing of supply and
demand. The year used for the benchmarking exercise is 2013.
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6.

7.

Data sources used for the benchmarking exercise.

The rebasing process was an opportunity to incorporate the results of some
major surveys conducted by the MDPS using a Supply and Use framework.
Extensive use was made of the results of surveys conducted in 2012 and
2013;
= 2013 Annual Economic Survey (AES),
2012/2013 Household Expenditure and Income survey (HEIS)
2013 Labor Force Sample Survey (LFS)
2012/2013 and 2013/2014 Government Finance Statistics
2012 Foreign Investment survey
2013 Foreign Merchandise Trade Statistics
2013 Balance of Payments data
Consumer Price Index (CPI) series (with base year 2013)
Producer Price Index (PPI) series (with base year 2013)

Methodology used for the calculation of GDP for the

benchmark year 2013
For the re-calculation of GDP for the benchmark year 2013, very detailed
and comprehensive data from a wide range of sources (see paragraph 6)
was used to ensure internal numeral consistency and coherence between
the independent estimates of the 2013 GDP by production approach and the
expenditure approach, as follows:

7.1 GDP 2013 (Production approach).

GDP estimated using the production approach is obtained as the sum of
the Gross Value Added (GVA) of the three institutional sectors: (i)
Corporations (87%) ; (i) Government (9%); and (iii) Households (4%).
For the estimation of GDP for the year 2013, a thorough revision of the
whole data set in respect of each of the institutional sectors has been
made. The main source was the Annual Economic Survey 2013 (AES
2013) for corporations, the General Government Budget for year
2012/2013 for government, and the Household Income and Expenditure
survey 2013 (HEIS 2013) and the Annual Labor Force Survey 2013
(LFS) for households. The percentage in brackets refers to the share in
total GDP.
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The revision of the data for each institutional sector was done at the
detailed economic activity level of the International Standard Industrial
Classification (ISIC Rev 3.1). The data sets were reviewed and adjusted
, based on a time series perspective, to ensure consistency in terms of
technical ratios, trends, accounting identities, valuations, and
classifications.

7.1.1 Corporations sector: The main data source for this sector which
accounts for 87% of GDP, is the AES 2013. Together with the
previous economic survey results, a thorough analysis of the series
was done at the establishment level to ensure time series
consistency in terms of technical ratios, valuations, and
classifications. Adjustments were carried out in respect of (a)
Valuation: for all the companies that do not receive explicit
subsidies and that show a negative value added, the method of
symmetry of cost was applied to measure the Gross Value Added
(GVA); (b) coverage: for all the companies that belong to the
formal sectors ( Mining, telecommunications, etc.), the employment
data at the AES 2013was compared with the LFS 2013 and the
2010 Establishment Census 2010. In all cases where the difference
was positive, a salary was imputed to each employee not captured
in the AES; (c) Classification: some estimates of GVA were re-
classified to ensure the consistency in the time series and the
accounting identities, this occurred mainly in the mining services
where part of its value was re-classified into construction and
business services.

7.1.2 Government sector: The main data source for this sector is the
general government budget, which keeps changing until the year of
the close of the budget year, normally after 5 years. Therefore, the
latest budget figures of budget year 2012/2013 and 2013/2014
were taken to measure the government GVA for year 2013. A
process of identification/reclassification of the budget transactions
was used for the recalculation of GVA of government.
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7.1.3 Household Sector: The GVA of this sector comprises mainly (i)
imputed rental for owner-occupied dwellings (97%), (ii) Domestic
services, (iii) Activities in Agriculture and (iv) the Informal sector.
The HIES 2013 results provided data for the estimation of imputed
rental and GVA of domestic services. The methodology stated in
the OECD manual “Measuring the non-observed economy” was
used to estimate the informal sector: Employment by activity group
as reported at the LFS 2013 was compared with that declared by
establishments at the AES 2013. The difference was considered
as “informal” workers. The GVA was then obtained as the product
of number of “informal” workers by salary (according to the
economic activity).

7.2 GDP 2013 (Expenditure Approach).

GDP at market prices by expenditure is obtained as the sum of the value
of its components (i) Household consumption expenditure (14 %); (ii)
Government consumption expenditure (13%); (iii) Gross Capital
Formation (29%); (iv) Exports of goods and services (73%) ; and less (v)
Imports of goods and services (29%). The percentage in brackets refers
to the share in total GDP. A complete revision of the whole data set that
feed into each expenditure components was made as follows:

7.2.1 Household Consumption Expenditure (HCE): To ensure the
coverage of all types of households, estimates were computed for
the five sub-groups:(a) Qatari households (41%); (b) Non-Qatari
households (38%); (c) Single member households (5%), (d)
Population living in small gatherings (5%); and (e) Population living
in labor camps (8%). The value of consumption expenditure for
each subgroup was estimated at very detailed expenditure level by
multiplying the number of individuals in each category by average
monthly expenditure obtained from the HEIS 2013. HEIS includes
expenditure of Non-Profit Institutions Serving Households (NPISH)
(3%). The estimate of this component was updated using the AES
and the government budget. The output of the Al-Jazeera Media
Network was included as an NPISH . The percentage in brackets
refers to the share in total HCE.
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7.2.2 General Government Consumption Expenditure : General

government final consumption expenditure is estimated by
subtracting the government market production from the Gross
Value of Output (GVO). The estimates of GVO is obtained as the
sum of compensation of employees, intermediate consumption ,
and consumption of fixed capital expenditure. GVO for 2013 was
updated using the latest general government budget data for years
2012/2013 and 2013/2014.

7.2.3 Gross Capital Formation (GCF) for the benchmark year 2013

was not obtained as a residual. It has been re-calculated using the
commodity flow method and using the 2008 SNA classifications. A
variety of data sources was used for the compilation of each sub
group. Separate estimates were made for each of the five sub
groups (a) Building and construction (50%), was obtained as the
sum of the GVO of the construction companies plus architectural
and engineering services and the margins of developers and other
real estate agencies associated with new properties (based on
AES 2013); (b) Machinery and equipment (32%) was estimated as
the sum of the value of imports of capital goods and domestic
production of capital goods plus trade margins and installations
cost (based on AES 2013); (c) Intellectual property products (8%)
was computed as the sum of a part of the GVO of mining services
plus the GVO of research and development (based on AES 2013),
(d) Changes in inventories (7%) was estimated based on AES
2013; and (e) Acquisitions less disposals of valuables (3%),
reflected transactions included in the general government budget,
HEIS 2013 and AES 2013. The percentage in brackets refers to
the share in total GCF.
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7.2.4 Exports and imports of goods and services were obtained from
the revised figures of the balance of payments provided by the
Qatar Central Bank. Both exports and imports are valued F.o.b.
Goods accounted for 92% of exports and, services 8%. The share
of Goods in imports was 53%, and services, 47%.

8. Choice of the year 2013 as base year.
The base year is normally changed every 5 to 10 years. The base year of the
constant price series will be changed after a period of 9 years. The main
reason for the choice of 2013 as base year is data availability. The choice of
some other year (2010, 2011 or 2012) was rejected because of the volatility
in the relative prices (mainly that of oil) during these years.

9. Rebasing and revision of past series (back casting)

Rebasing exercises always entail a revision of GDP growth rates already
published. Countries normally do not revise series for the distant past. The
number of years used for back casting (revising for past years) is decided in
consultation with key users. If the decision is taken to keep the growth rate
for the years prior to a particular year (say 2010) unchanged, the GDP series
(at constant 2004 price series) for the years prior to 2010 will be “linked” to
the new series (at constant 2013 prices) using the chain-linking method. A
decision on back casting is yet to be taken.

10. Implications of change in base year on the calculation of growth rates.
The choice of base year has an effect on the calculation of growth rates. The
example provided below is a simplified example for a fictitious country, used
to illustrate the effect of the choice of base year on the calculation of GDP
growth rate.
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11.

Conclusion

Benchmarking is a data intensive exercise. Change of base year has an
impact on the calculation of the overall growth rate of the economy. Between
2004 and 2013, prices in Mining (oil and gas) nearly doubled whilst prices of
the Non-Mining sector were up by around 70%. When the base year is
shifted from the year 2004 to year 2013, goods and services, whose prices
increased more in 2013 over 2004, will have a higher weight and will
influence the calculation of volume change. Accordingly, the growth rate of
GDP will be revised upward or downward.

Example to illustrate the effect of choice of base year on the computation
of GDP growth rate.

The fictitious country produces only two goods: crude oil and steel. In 2013,
the amounts produced were 40 barrels of oil and 30 tons of steel. In 2014,
the amounts produced increased to 42 barrels and 34 tons of steel.
Question: How is the change in volume terms and the growth rate
calculated?

Clearly, we cannot add “barrels of crude oil to “tons of steel’. Each barrel of
crude oil and each ton of steel is therefore multiplied by the respective
average prices. Suppose the price of a barrel of oil was 300 Qatari Riyal
(QAR), and price of one ton of steel, 150 QAR, then the value for crude oil
production was 12,000 QAR and that for steel 4,500 QAR. Nominal GDP in
2013 therefore stood at 16,500 0 QAR

GDP growth in 2014: Suppose the quantity of oil produced increased from 40

to 42 barrels and the production of steel increased 30 to 34 ton. At the same
time, price of oil dropped to 285 and that of steel doubled to 300 QAR. The
GDP for 2014 works out to 11,970 + 10,080 = 22,050. Nominal GDP in
2014 therefore increased from 16,500 QAR to 22,050 QAR, that is, by
33.6%. This increase in the value of GDP does not show the increase in the
volume of production. The actual growth rate will be calculated by keeping
the prices of one of the two years fixed.
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Example:
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Table (1)
Change in nominal GDP in 2014 (+33.6%)
Year 2013 al& Year 2014 ol ‘iﬁ‘vﬁ‘aﬁ;
Product Unit sl ) Tl sl PO i) M‘ FORTIR S i)
Qty Price Value Qty Price Value Qty Price Value
e o (3a)= b 2b (3b)=  (1b/la- (2b/2a- (3b/3a-
12 @) gapea) W @) aprEn) 1) 1) 1)
Crude Oil Barrels 40 300 12,000 42 285 11,970 50 (5.0) (0.3) dsx pla s
Steel Ton 30 150 4,500 34 300 10,080 12.0 100.0 124.0 ¢k 3y 8
16.500 22.050 33.6
O
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Table (2)
Growth rate in real GDP in 2014 (+6.9%) when 2013 is used as base year.
2013 Sy 2013 2013 Sy 2014 sl sl Jara
Year 2013 at 2013 prices  Year 2014 at 2013 prices Y-0-Y % Change
Product Unit — o = — 3as gl i)
L) ) gy R L e L
Qty Price Value Qty Price Value Qty Price Value
i P (3a)= 16 2b (3b)=  (1b/la- (2b/2a- (3b/3a-
12 @) gappa) @ @) apeen 1 1) 1)
Crude Oil Barrels 40 300 12,000 42 300 12,600 5.0 - 5 Juax ala L
Steel Ton 30 150 4,500 34 150 5,040 12.0 - 12 ok 3y g8

16.500 17.640 6.9
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Table (3)
Growth rate in real GDP in 2014 (+ 8.1%) when 2014 is used as base year.
2014 Jlauls 2013 2014 Sl 2014 G siud) il Jara
Year 2013 at 2014 prices  Year 2014 at 2014 prices Y-0-Y % Change
Product Unit — — = — 3aa gl) i)
fuasl 1 Al Ll ) Aaal) Asasl) M\ Aadl)
Qty Price Value Qty Price Value Qty Price Value
(1a) (2a) (3a)= (1b) (2b) (3b)= (1b/la- (2b/2a- (3b/3a-
(1a)*(2a) (1b)*(2b) 1) 1) 1)
Crude Oil Barrels 40 285 11,400 42 285 11,970 5.0 - 5 Jwn ald Lds
Steel Ton 30 300 9,000 34 300 10,080 12.0 - 12 oh N g
20.400 22.050

8.1

The difference in the growth rates is because of the change in relative prices.
In 2014 the price of a barrel of crude oil dropped by 5%, while the price of a ton
of steel increased by 100%, i.e. doubled. This example clearly shows that the
choice of base year has an effect on the calculation of the GDP growth rate.
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http://www.qsa.gov.qa/
http://www.mdps.gov.qa/
http://www.qalm.gov.qa/
http://www.qsa.gov.qa/
http://www.mdps.gov.qa/
http://www.qix.gov.qa/

